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DEFINITIONS

“Act”

“CTPL” (Company No. 200410224 H)

“FRS”

“Group”

“Integrax” or “the Company” (Company No. 49317-W)

“ICPS”

“ICULS”

“Ordinary Share(s)”

“HRH” (Company No. 64655-T)

“LBTSB” (Company No. 414060-T)

“LBT Serial Bonds”

“LBT RCCPS”

“LBT RNCPS”

“LMTSB” (Company No. 180480-D), 

“LMT RPS”

“LMTC” (Company No. 488241-T)
LMTSB

“LMTC RPS”

“MASB”

“PKS” (Company No. 30921-D)

“PLSB”  (Company No. 168205-M)

“RM” and “sen”

“RRSB”  (Company No. 576210-X)

“SKSB” (Company No. 685897-K)

“TKSB” (Company No. 701742-W)

“WKSB” (Company No. 708247-M)
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NOTICE OF ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN

Proposed Authority To Allot Shares Pursuant To Section 132D Of The Companies Act, 1965

NOTICE OF DIVIDEND ENTITLEMENT AND PAYMENT

NOTICE IS ALSO HEREBY GIVEN
-

Chan May Yee

Notes:
1. A proxy may but does not need to be a member of the Company and Section 149(1)(b) of the Companies Act, 1965 (“the Act”) shall not apply.

not less than 48 hours before the time appointed for holding the meeting.

3. A member shall be entitled to appoint more than one proxy to attend and vote at the same meeting. The provisions of Section 149(1)(c) of the Act shall not apply to the Company.

Report.
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CORPORATE INFORMATION

Board of Directors

Executive Director and Co-Chief Executive

Audit Committee

 (Chairman)

Remuneration Committee

 (Chairman)

Nomination Committee

 (Chairman)

Company Secretary

Stock Exchange Listing

Principal Banker

Share Registrar

Capital Square

Auditors

30450 Ipoh 

Solicitors
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Breakdown of Shareholdings

(1) Analysis by size of shareholdings

    No. of % of Issued
Size of Shareholdings Shareholders No. of Shares Share Capital

  _______________ _______________ _______________

 TOTAL 5,536 300,805,917 100.00
  ============= ============= =============

(2) List of thirty largest shareholders as in the Register of Members and the Record of Depositors

   % of Issued
 No. Name No. of Shares Share Capital

ANALYSIS OF SHAREHOLDINGS
30 APRIL 2006
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ANALYSIS OF SHAREHOLDINGS
AS AT 30 APRIL 2006 (continued)
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(3) List of substantial shareholders

   Indirect/
 No. Name of shareholder Direct interest deemed interest

  No of Shares % No of Shares %

1 33.03
2 37.80
2 37.80

3 19.38

 Notes:

(4) Directors’ shareholdings as at 30 April 2006

   Indirect/
 No. Name of shareholder Direct interest deemed interest

  No of Shares % No of Shares %

37.80
37.80

Note:

ANALYSIS OF SHAREHOLDINGS
AS AT 30 APRIL 2006 (continued)
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PROFILES OF DIRECTORS

HARUN HALIM RASIP

AMIN HALIM RASIP

Report.
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NELSON GYLDING DORRELL BORCH

YB DATO’ Ir. ONN HAMZAH

STANISLAW WASSYLKO

PROFILES OF DIRECTORS (continued)
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CHAIRMAN’S STATEMENT

1.0 INTRODUCTION

2.0 COMMENTARY ON THE FINANCIAL RESULTS

3.0 DIVIDEND

4.0 PROSPECTS FOR THE FORTHCOMING YEAR

PORT OPERATIONS-MALAYSIA
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CHAIRMAN’S STATEMENT(continued)

PORT OPERATIONS – OVERSEAS

INDUSTRIAL PROPERTIES

MARINE SERVICES

RESOURCES

OVERALL

.
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CHAIRMAN’S STATEMENT(continued)

4.0 OTHER MATTERS OF INTEREST

EXPRESSION OF GRATITUDE AND THANKS

Harun Bin Halim Rasip
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OPERATIONS REPORT

INTRODUCTION

PORT OPERATIONS DIVISION

LUMUT PORT

Regulatory Matters – ISPS Code

ENVIRONMENTAL MEASURES

Dust Mitigation

dust.

Measures Taken To Mitigate Dust

dust.
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OPERATIONS REPORT(continued)

ENVIRONMENTAL MEASURES (CONT’D)

Oil Spills Emergency Response Plan

Landscaping Programme

PRODUCTIVITY MEASURES

Approach Adopted To Increase Productivity

- Plan
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OPERATIONS REPORT(continued)

CARGO THROUGHPUT (FWT)

Cargo By Type 2005 2004 2003 2002 2001

42,624

531,869

1,511,023

4,881,301

TOTAL 6,966,817 7,440,231 5,576,164 2,955,708 1,234,640

Cargo By Industry Sector 2005 2004 2003 2002 2001

53,481

444,722

708,760

843,887

4,881,301

Others 34,666

TOTAL 6,966,817 7,440,231 5,576,164 2,955,708 1,234,640

2005 2004 2003 2002 2001

CALLS DWT LBT LMT LBT LMT LBT LMT LBT LMT LBT LMT

64 2 64  46 9 16

6 9 10 10  18  27  5

2  2  5  2  10

  191  217  197 1 188  202

Vessel Calls 70 204 74 229 48 229 17 217 Nil 217

- 117 - 120 - 57 - 58 - 49

TOTAL CALLS 70 321 74 349 48 286 17 275 Nil 266

COMMENTS ON THROUGHPUT
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CORPORATE GOVERNANCE STATEMENT

A. INTRODUCTION

B. BOARD OF DIRECTORS

1) Composition and Board Balance

(2) Meetings

(3) Supply of information to the Board members
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B. BOARD OF DIRECTORS (CONT’D)

(4) Directors’ training 

(5) Re-election of Directors

(6) Audit Committee

(7) Nomination Committee

(8) Remuneration Committee

(continued)CORPORATE GOVERNANCE STATEMENT
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B. BOARD OF DIRECTORS (CONT’D)

(9) Directors’ remuneration

Salaries Fees Incentives in kind 2005 2004

RM RM RM RM RM RM
Executive Directors *

340,000

340,000

Non-Executive Directors

20,000

40,000

40,000
40,000

________________________________________________________________________________________________

820,000
=======================================================================

* Payable to HRH

C. SHAREHOLDERS

1) Dialogue between the Company and Investors

(2) Annual General Meeting

(continued)CORPORATE GOVERNANCE STATEMENT
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(2) Annual General Meeting (CONT’D)

D. ACCOUNTABILITY AND AUDIT

(1) Financial Reporting

(2) Internal Control

(3) Relationship with the Auditors

(4) Directors’ responsibility statement for preparing the Annual Financial Statements

(continued)CORPORATE GOVERNANCE STATEMENT
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(continued)CORPORATE GOVERNANCE STATEMENT

E. OTHER INFORMATION

1) Options, warrants or convertible securities

2) Imposition of sanctions and/or penalties

3) Non-audit fees

4) Material contracts

5) Recurrent Related Party Transactions (“RRPT”) of Revenue Nature

 Transacting Related Party Nature of Nature of Interested Actual Value
entity in  Transaction relationship Director and from   
the Group  interested Major 1 January 2005

  Shareholders to 31 December 
  2005

  to LMTSB  

  Sdn Bhd
  

Note 1
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AUDIT COMMITTEE REPORT

MEMBERS OF THE AUDIT COMMITTEE

Chairman of the Committee

Members of the Committee

SECRETARY 

MEETINGS

No. of Meetings
Attended/Held

_________________________________________________________________________________________________________________________________________________

TERMS OF REFERENCE

1. Appointment/Composition
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1. Appointment/Composition (CONT’D)

2. Meetings

3. Authority

4. Duties

AUDIT COMMITTEE REPORT (continued)
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AUDIT COMMITTEE REPORT (continued)

4. Duties (CONT’D)

  to the Board.

5. Minutes

6. Procedures Of The Audit Committee

Calling of meetings
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AUDIT COMMITTEE REPORT (continued)

6. Procedures Of The Audit Committee (CONT’D)

Notice of Meeting

Voting and proceeding of meeting

Keeping of minutes

Custody, production and inspection of minutes

SUMMARY OF ACTIVITIES OF THE COMMITTEE DURING THE FINANCIAL YEAR

INTERNAL AUDIT FUNCTION
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STATEMENT ON INTERNAL CONTROL

INTRODUCTION

1. BOARD RESPONSIBILITY 

loss.

2. RISK MANAGEMENT FRAMEWORK

3. INTERNAL AUDIT
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4. OTHER RISK AND CONTROL PROCESSES

5. WEAKNESSES IN INTERNAL CONTROLS THAT RESULT IN MATERIAL LOSSES

STATEMENT ON INTERNAL CONTROL (continued)
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for the year ended 31 December 2005.

PRINCIPAL ACTIVITIES

The Company remains an investment holding company and the principal activities of the subsidiaries are as stated in Note 3 

RESULTS    GROUP COMPANY

     RM RM

     =========== ===========

RESERVES AND PROVISIONS

statements.

DIVIDEND

DIRECTORS OF THE COMPANY

Directors who served since the date of the last report are:-

Harun bin Halim Rasip

Amin bin Halim Rasip

Dato’ Che On @ Onn bin Hamzah

Stanislaw Wassylko

DIRECTORS’ REPORT
FOR THE YEAR ENDED 31 DECEMBER 2005
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DIRECTORS’ INTERESTS IN SHARES

The holdings and deemed holdings in the shares of the Company and of its related corporations (other than wholly-owned 
subsidiaries) of those who were Directors at year end as recorded in the Register of Directors’ Shareholdings are as 
follows:-

___________________________________________________________________________________

Number of ordinary shares of RM1.00 each___________________________________________________________________________________

At At
Direct interest 1.1.2005 Bought (Sold) 31.12.2005___________________________________________________________________________________

Company

Stanislaw Wassylko 467,000 - - 467,000

___________________________________________________________________________________

Number of ordinary shares of RM1.00 each___________________________________________________________________________________

At At
Deemed interest 1.1.2005 Bought (Sold) 31.12.2005___________________________________________________________________________________

Company

Harun bin Halim Rasip  * 113,696,446 2,215,000 (2,190,000) 113,721,446

Amin bin Halim Rasip  * 113,696,446 2,215,000 (2,190,000) 113,721,446

LBTSB

Harun bin Halim Rasip  * 54,400,000 - - 54,400,000

Amin bin Halim Rasip  * 54,400,000 - - 54,400,000

___________________________________________________________________________________

Number of LBT RNCPS of RM0.01 each___________________________________________________________________________________

At Bought/ At
Deemed interest 1.1.2005 (Sold) Redemption 31.12.2005___________________________________________________________________________________

LBTSB

Harun bin Halim Rasip  * 940,700 - (940,700) -

Amin bin Halim Rasip  * 940,700 - (940,700) -

___________________________________________________________________________________

Number of LBT RCCPS of RM0.01 each___________________________________________________________________________________

At At
Deemed interest 1.1.2005 Bought (Sold) 31.12.2005___________________________________________________________________________________

LBTSB

Harun bin Halim Rasip  * 16,000,000 - - 16,000,000

Amin bin Halim Rasip  * 16,000,000 - - 16,000,000

* Deemed interest by virtue of their shareholdings in Jurukapal Marine Services Sdn Bhd (“JMS”), HRH  and/or for Lekir Group One Sdn Bhd (“LGI”).

DIRECTORS’ REPORT
FOR THE YEAR ENDED 31 DECEMBER 2005 (continued)
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DIRECTORS’ REPORT
FOR THE YEAR ENDED 31 DECEMBER 2005 (continued)

DIRECTORS’ INTERESTS IN SHARES (CONT’D)

By virtue of their deemed interest in the shares of the Company, Encik Harun bin Halim Rasip and Encik Amin bin Halim 

interest.

DIRECTORS’ BENEFITS

ISSUE OF SHARES AND DEBENTURES

(a) 9,017,994 ordinary shares of RM1.00 each at RM1.15 each arising from the conversion of 10,370,700 ICPS.  The
conversion price for the ICPS was RM1.15 per ordinary share.

(b) 22,936,231 ordinary shares of RM1.00 each at RM1.15 each arising from the conversion of 26,376,700 ICULS.  The
conversion price for the ICULS was RM1.15 per ordinary share.

year.

Other than as disclosed above, there were no other changes in the issued and paid-up capital of the Company during the 

OPTIONS GRANTED OVER UNISSUED SHARES AND DEBENTURES

No options were granted to any person to take up unissued shares or debentures of the Company during the year.
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OTHER STATUTORY INFORMATION

ascertain that:-

(i)  there are no bad debts to be written off and no provision need to be made for doubtful debts, and

(ii)  all current assets have been stated at the lower of cost and net realisable value.

At the date of this report, the Directors are not aware of any circumstances:-

(i)  that would render it necessary to write off any bad debts or provide for any doubtful debts, or

or

the Company misleading or inappropriate, or

At the date of this report, there does not exist:-

secures the liabilities of any other person, or

when they fall due.

December 2005 have not been substantially affected by any item, transaction or event of a material and unusual nature nor has 

AUDITORS

Signed in accordance with a resolution of the Directors:

HARUN BIN HALIM RASIP AMIN BIN HALIM RASIP
Director  Director

Kuala Lumpur
Date: 24 April 2006

DIRECTORS’ REPORT
FOR THE YEAR ENDED 31 DECEMBER 2005 (continued)
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STATEMENT BY DIRECTORS 
PURSUANT TO SECTION 169(15) OF THE COMPANIES ACT, 1965

of the Companies Act, 1965 and applicable approved accounting standards in Malaysia so as to give a true and fair view of 

for the year ended on that date.

Signed in accordance with a resolution of the Directors:

HARUN BIN HALIM RASIP AMIN BIN HALIM RASIP
Director  Director

Kuala Lumpur
Date: 24 April 2006

____________________________________________________________________________________________________________________________

STATUTORY DECLARATION
PURSUANT TO SECTION 169(16) OF THE COMPANIES ACT, 1965

belief, correct and I make this solemn declaration conscientiously believing the same to be true, and by virtue of the provisions 
of the Statutory Declarations Act, 1960.

Subscribed and solemnly declared by the )
)

abovenamed HARUN BIN HALIM RASIP )
)

in Kuala Lumpur on 24 April 2006 )

BEFORE ME:

SOH AH KAU
Commissioner for Oaths
Kuala Lumpur
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REPORT OF THE AUDITORS TO THE MEMBERS

of the Company’s Directors. 

to you, as a body, in accordance with Section 174 of the Companies Act, 1965 and for no other purpose.  We do not assume 
responsibility to any other person for the content of this report.

We conducted our audit in accordance with approved Standards on Auditing in Malaysia.  These standards require that we plan 
and perform the audit to obtain all the information and explanations which we consider necessary to provide us with evidence 

In our opinion:-

approved accounting standards in Malaysia so as to give a true and fair view of:-

and

(b)  the accounting and other records and the registers required by the Companies Act, 1965 to be kept by the Company and 
the subsidiaries have been properly kept in accordance with the provisions of the said Act.

statements.

statements and we have received satisfactory information and explanations required by us for those purposes.

comment made under subsection (3) of Section 174 of the Act.

KPMG PETER HO KOK WAI
Firm Number:  AF-0758 Partner

Ipoh
Date: 24 April 2006
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CONSOLIDATED BALANCE SHEET
 AT 31 DECEMBER 2005

2004
Note RM RM

PROPERTY, PLANT AND EQUIPMENT 2 385,546,765 387,106,548

INVESTMENT IN ASSOCIATE 4 73,217,052 72,936,983

OTHER INVESTMENTS 5 10,029,999 10,029,999

GOODWILL ON CONSOLIDATION 6 128,029,993 128,029,993

CURRENT ASSETS

  Trade and Other Receivables 7 22,056,610 24,716,885
  Cash and Cash Equivalents 8 136,514,482 122,182,940

____________ ____________
158,571,092 146,899,825____________ ____________

Less:

CURRENT LIABILITIES

  Trade and Other Payables 9 26,059,629 22,865,378
  LBT Serial Bonds (Secured) 10 31,844,182 34,442,668
  Taxation 73,109 -____________ ____________

57,976,920 57,308,046

Net Current Assets 100,594,172 89,591,779____________ ____________
697,417,981 687,695,302

============= =============

Financed by:-

SHARE CAPITAL 11 300,805,917 269,888,762

SHARE PREMIUM 46,705,593 51,246,048

ICULS 12 - 24,266,564

CAPITAL REDEMPTION RESERVE 13 185,450 165,000

RETAINED PROFITS 72,295,851 44,690,578
____________ ____________

SHAREHOLDERS’ FUNDS 419,992,811 390,256,952

MINORITY INTERESTS 14 31,259,101 25,910,900

LONG TERM AND DEFERRED LIABILITIES

  Preference Share Capital 15 40,000 51,043

Preference Share Capital Premium Account 16 3,960,000 5,053,257

ICULS 12 - 2,110,136

Other Payables and Accrued Expenses 9 71,520,025 69,405,081

Deferred Taxation 17 36,360,486 28,778,193

  LBT Serial Bonds (Secured) 10 134,285,558 166,129,740____________ ____________
697,417,981 687,695,302

============= =============
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CONSOLIDATED INCOME STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2005

2004
Note RM RM

REVENUE 18 88,774,452 89,940,555

Cost of sales (26,454,254) (24,839,933)
____________ ____________

GROSS PROFIT 62,320,198 65,100,622
Administration and depreciation expenses (7,954,426) (9,151,780)

Other operating expense (453,396) -

Other operating income 682,800 749,411____________ ____________

OPERATING PROFIT 19 54,595,176 56,698,253

7,361,782 6,585,144

Interest income 2,826,193 1,830,550

Financing costs 20 (21,082,746) (23,206,111)
____________ ____________

PROFIT BEFORE TAXATION 43,700,405 41,907,836

Tax expense 21 (10,726,481) (15,778,613)
____________ ____________

PROFIT AFTER TAXATION 32,973,924 26,129,223

Less: Minority interests (5,348,201) (2,703,875)
____________ ____________

NET PROFIT FOR THE YEAR 27,625,723 23,425,348
============= =============

BASIC EARNINGS PER ORDINARY SHARE (sen) 22 9.7 8.8
============= =============

DILUTED EARNINGS PER ORDINARY SHARE (sen) 22 - 7.9
============= =============
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2004

Note RM RM

PROPERTY, PLANT AND EQUIPMENT 2 3,119,666 2,407,663

INVESTMENT IN SUBSIDIARIES 3 137,509,500 136,009,500

AMOUNT DUE FROM SUBSIDIARIES 3 134,645,660 133,660,660

OTHER INVESTMENTS 5 16,000,000 16,966,293

CURRENT ASSETS

  Other Receivables, Deposits and Prepayments 7 1,980,223 539,093
  Amount Due from Subsidiaries 3 8,113,600 8,060,730

Cash and Cash Equivalents 8 56,296,459 51,042,207____________ ____________
66,390,282 59,642,030

____________ ____________
Less:

CURRENT LIABILITIES

  Other Payables and Accrued Expenses 9 1,560,205 787,785
Amount Due to Subsidiaries 3 1,473,310 -

  Taxation 73,109 -____________ ____________
3,106,624 787,785

Net Current Assets 63,283,658 58,854,245____________ ____________

354,558,484 347,898,361
============= =============

Financed by:-

SHARE CAPITAL 11 300,805,917 269,888,762

SHARE PREMIUM 46,705,593 51,246,048

ICULS 12 - 24,266,564

RETAINED PROFITS 7,046,974 386,851____________ ____________

SHAREHOLDERS’ FUNDS 354,558,484 345,788,225

LONG TERM LIABILITY

  ICULS 12 - 2,110,136____________ ____________

354,558,484 347,898,361
============= =============

BALANCE SHEET
AT 31 DECEMBER 2005
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2004

Note RM RM

REVENUE 18 10,677,035 11,240,880

Administration and depreciation expenses (2,013,396) (1,254,410)

Other operating expenses (503,896) -

Other operating income 1,193,300 747,471
____________ ____________

OPERATING PROFIT 19 9,353,043 10,733,941

Interest income 1,254,903 144,520

Financing costs 20 (484,229) (322,361)____________ ____________

PROFIT BEFORE TAXATION 10,123,717 10,556,100

Tax expense 21 (3,463,594) (4,886,166)
____________ ____________

NET PROFIT FOR THE YEAR 6,660,123 5,669,934
============= =============

____________________________________________________________________________________________________________________________

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2005

<-----Non-Distributable-----> Distributable
Ordinary  Capital

Share  Redemption Share Retained

RM RM RM RM RM RM RM

At 1 January 
  2004 262,561,090 1,057,070 30,738,028 30,000 50,482,451 21,400,230 366,268,869

Conversion of 
  ICULS to 
  ordinary shares 6,116,689 - (6,471,464) - 917,510 - 562,735

Conversion of 
  ICPS to 
  ordinary shares 173,913 (20,000) - - (153,913) - -

Redemption of 
  LBT RNCPS - - - 135,000 - (135,000) -

  the year - - - - - 23,425,348 23,425,348______________ ______________ ______________ ______________ ______________ ______________ ______________

At 31 December 
  2004 268,851,692 1,037,070 24,266,564 165,000 51,246,048 44,690,578 390,256,952

Conversion of 
  ICULS to 
  ordinary shares 22,936,231 - (24,266,564) - 3,440,469 - 2,110,136

INCOME STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2005
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2005 (continued)

<-----Non-Distributable-----> Distributable
Ordinary  Capital

Share  Redemption Share Retained

RM RM RM RM RM RM RM

Conversion of 
  ICPS to 
  ordinary shares 9,017,994 (1,037,070) - - (7,980,924) - -

Redemption of
  LBT RNCPS - - - 20,450 - (20,450) -

  the year - - - - - 27,625,723 27,625,723______________ ______________ ______________ ______________ ______________ ______________ ______________
At 31 December 
  2005 300,805,917 - - 185,450 46,705,593 72,295,851 419,992,811

============ ============ ============ ============ ============ ============ ============

<_______Note 11_______> Note 12 Note 13

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2005 

Non- Distributable
Ordinary  Distributable (Accumulated

Share  Share losses)/Retained

RM RM RM RM RM RM

At 1 January 2004 262,561,090 1,057,070 30,738,028 50,482,451 (5,283,083) 339,555,556

Conversion of 
  ICULS to 
  ordinary shares 6,116,689 - (6,471,464) 917,510 - 562,735

Conversion of 
  ICPS to 
  ordinary shares 173,913 (20,000) - (153,913) - -

______________ ______________ ______________ ______________ ______________ ______________
At 31 December 2004  268,851,692 1,037,070 24,266,564 51,246,048 386,851 345,788,225

Conversion of 
  ICULS to 
  ordinary shares 22,936,231 - (24,266,564) 3,440,469 - 2,110,136

Conversion of 
  ICPS to 
  ordinary shares 9,017,994 (1,037,070) - (7,980,924) - -

______________ ______________ ______________ ______________ ______________ ______________
At 31 December 2005  300,805,917 - - 46,705,593 7,046,974 354,558,484

============ ============ ============ ============ ============ ============

<_______Note 11_______> Note 12
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CONSOLIDATED CASH FLOW STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2005

2004

43,700,405 41,907,836

(7,361,782) (6,585,144)
- (147,471)

  Interest income (2,826,193) (1,830,550)
  LMTC RPS dividend income 18 - (898,810)
  Depreciation 2 4,393,391 4,400,258
  Financing costs 20 21,082,746 23,206,111    ____________ ____________

58,988,567 60,052,230
  Decrease in inventories - 67,295
  Decrease in trade and other receivables 7,790,915 1,223,054
  Increase/(Decrease) in trade and other payables 675,275 (1,457,829)
  LMTC RPS dividend received (net) - 647,143    ____________ ____________

Cash generated from operations 67,454,757 60,531,893
Income taxes paid (1,120,006) (3,544,057)    ____________ ____________

Net cash generated from operating activities 66,334,751 56,987,836

Redemption of other investment - LMTC RPS (ii) - 40,820,002
Interest received 2,826,193 1,830,550
Proceeds from disposal of properties - 831,410
Purchase of property, plant and equipment  2 (2,833,608) (579,364)
Redemption of LBT RNCPS (1,104,300) (7,290,000)
Share of LBT RCCPS dividend paid to minority shareholders (288,000) (288,000)
Share of LBT RNCPS dividend paid to minority shareholders (119,265) -

Net cash (used in)/generated from investing activities (1,518,980) 35,324,598

Decrease in Debt Service Reserve Account 17,260,000 9,200,000
Redemption of LBT Serial Bonds (50,000,000) (52,000,000)
ICULS interest paid (484,229) (956,722)

(33,224,229) (43,756,722)    ____________ ____________
Net increase in cash and cash equivalents 31,591,542 48,555,712

Cash and cash equivalents at beginning of year (i) 79,477,940 30,922,228
    ____________ ____________
Cash and cash equivalents at end of year (i) 111,069,482 79,477,940

============= =============
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CONSOLIDATED CASH FLOW STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2005 (continued)

(i) Cash and cash equivalents

    2004

    RM RM

Cash and bank balances 24,554,482 6,527,940
Fixed deposits and REPO with licensed banks
  (excluding deposits pledged) 86,515,000 72,950,000    ____________ ____________

    111,069,482 79,477,940
    ============= =============

(ii) Redemption of other investments

consisted of the following:-

    RM

Cash  40,820,002

Subscription for 6,900,000 ordinary shares of RM1.00 each in LMTSB 6,900,000    ____________

    47,720,002
    =============
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2004

10,123,717 10,556,100

- (147,471)
  Depreciation 2 97,110 48,276
  Financing costs 20 484,229 322,361
  Interest income (1,254,903) (144,520)
  Dividend Income 18 (10,677,035) (11,240,880)    ____________ ____________

Operating loss before working capital changes (1,226,882) (606,134)
  (Increase)/Decrease in other receivables and amount due from associate  (1,447,612) 1,970,808
  Decrease/(Increase) in advances to/from subsidiary 435,440 (6,051,730)
  Increase/(Decrease) in other payables and accruals 772,420 (316,610)
  Dividends received (net) 7,687,465 8,959,420    ____________ ____________

Cash generated from operations 6,220,831 3,955,754
Income taxes paid (394,433) (2,604,707)    ____________ ____________

Net cash generated from operating activities 5,826,398 1,351,047

Interest received 1,254,903 144,520
Proceeds from disposal of properties - 831,410
Investment in subsidiaries 3 (1,500,000) (5,866)
Redemption of other investments – LMTC RPS (ii) - 40,820,002
Redemption of LBT RNCPS 5 966,293 6,210,000
Purchase of property, plant and equipment 2 (809,113) -

Net cash (used in)/generated from investing activities (87,917) 48,000,066

ICULS interest paid (484,229) (956,722)____________ ____________

Net increase in cash and cash equivalents 5,254,252 48,394,391

Cash and cash equivalents at beginning of year (i) 51,042,207 2,647,816
    ____________ ____________
Cash and cash equivalents at end of year (i) 56,296,459 51,042,207

============= =============

CASH FLOW STATEMENT OF THE COMPANY
FOR THE YEAR ENDED 31 DECEMBER 2005
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CASH FLOW STATEMENT OF THE COMPANY
FOR THE YEAR ENDED 31 DECEMBER 2005 (continued)

(i) Cash and cash equivalents

    2004

    RM RM

12,796,459 792,207
43,500,000 50,250,000    ____________ ____________

    56,296,459 51,042,207    ____________ ____________    ____________ ____________

(ii) Redemption of other investments

    RM

Cash  40,820,002

    ____________
    47,720,002    ____________    ____________



43

Annual Report 2005

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

1.1 Basis of accounting

1.2 Basis of consolidation

1.3 Associates

1.4 Property, plant and equipment and depreciation

NOTES TO THE FINANCIAL STATEMENTS
31 DECEMBER 2005
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NOTES TO THE FINANCIAL STATEMENTS
31 DECEMBER 2005 (continued)

1.4 Property, plant and equipment and depreciation (CONT’D)

1.5 Goodwill

1.6 Investments

1.7 Trade and other receivables

1.8 Liabilities

1.9 Cash and cash equivalents

1.10 Impairment
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1.10 Impairment (CONT’D)

1.11 Preference share capital

1.12 ICULS

1.13 Income tax

1.14 Revenue

(i) Services rendered

(ii) Dividend income

(iii) Interest income

NOTES TO THE FINANCIAL STATEMENTS
31 DECEMBER 2005 (continued)
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1.14 Revenue (CONT’D)

(iv) Rental income

(v) Port services

1.15 Financing costs - others

1.16 Financing cost 

Bond interest

During construction period

Post construction period

2. PROPERTY, PLANT AND EQUIPMENT

GROUP   Plant and
     machinery,

     buildings and equipment and
     renovation furniture and 

At Cost   RM RM RM

____________ ____________ ____________

============= ============= =============

Accumulated Depreciation

____________ ____________ ____________

============= ============= =============

NOTES TO THE FINANCIAL STATEMENTS
31 DECEMBER 2005 (continued)
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2. PROPERTY, PLANT AND EQUIPMENT (CONT’D)

GROUP   Plant and
     machinery,

     buildings and equipment and
     renovation furniture and 

     RM RM RM

Net Book Value

============= ============= =============

============= ============= =============

============= ============= =============

COMPANY
    Land,

    (Note 2.1)
At Cost RM RM RM RM

    _________________ _________________ _________________ _______________

    =============== =============== =============== =============

Accumulated Depreciation

    _________________ _________________ _________________ _______________

    =============== =============== =============== =============

Net Book Value

    =============== =============== =============== =============

    =============== =============== =============== =============

    =============== =============== =============== =============

NOTES TO THE FINANCIAL STATEMENTS
31 DECEMBER 2005 (continued)
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2.1 Land and buildings 

GROUP Industrial
Long-term Buildings buildings,
leasehold Freehold and civil works and

land land renovation infrastructure Total
At Cost RM RM RM RM RM

____________ ____________ ____________ ____________ ____________

============= ============= ============= ============= =============

Accumulated   Depreciation

____________ ____________ ____________ ____________ ____________

============= ============= ============= ============= =============

Net Book Value

============= ============= ============= ============= =============

============= ============= ============= ============= =============

============= ============= ============= ============= =============

COMPANY
Long-term
leasehold Freehold

land land Buildings Renovation Total
At Cost RM RM RM RM RM

____________ ____________ ____________ ____________ ____________

============= ============= ============= ============= =============

Accumulated Depreciation

____________ ____________ ____________ ____________ ____________

============= ============= ============= ============= =============

NOTES TO THE FINANCIAL STATEMENTS
31 DECEMBER 2005 (continued)
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NOTES TO THE FINANCIAL STATEMENTS
31 DECEMBER 2005 (continued)

COMPANY (CONT’D)

Long-term
leasehold Freehold

land land Buildings Renovation Total
Net Book Value RM RM RM RM RM

============= ============= ============= ============= =============

============= ============= ============= ============= =============

============= ============= ============= ============= =============

(a) Security

(b)

3. INVESTMENT IN SUBSIDIARIES

(a) Investment in subsidiaries
  COMPANY 
    2005 2004
    RM RM

  Unquoted shares at cost 137,509,500
    ============ ===========
  Details of subsidiary companies

  Effective
  Country of Ownership
  Incorporation Interest Principal Activities

2005 2004

Name of Company

Subsidiary of PLSB

* Not audited by KPMG
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(b) Amounts due from/(to) subsidiaries

  COMPANY 
    2005 2004
    RM RM

134,645,660

8,113,600
    ____________ ____________
  142,759,260
  ============= =============

4. INVESTMENT IN ASSOCIATE

    GROUP COMPANY
  2005 2004 2005 2004

  RM RM RM RM

Unquoted shares at cost 70,590,502 -

- -

  70,590,502 70,590,502 -

- -  __________ __________ __________ __________

  70,590,502 70,590,502 -

12,838,608 7,459,481 -  __________ __________ __________ __________

  83,429,110 -

(10,212,058) -  __________ __________ __________ __________

  73,217,052 -
  =========== =========== =========== ===========

35,395,838

37,821,214  __________ __________

  73,217,052
  =========== ===========

NOTES TO THE FINANCIAL STATEMENTS
31 DECEMBER 2005 (continued)
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Details of Associate Companies:-

  Effective
  Country of Ownership

Name of Company Incorporation Interest Principal Activities

2005 2004

(held through
PLSB)

      activities
    

(held through
LMTSB)

  share share

5. OTHER INVESTMENTS

    GROUP COMPANY
  2005 2004 2005 2004

  RM RM RM RM

Associated company

10,029,999 10,029,999 - 10,029,999
- 47,720,002 - 47,720,002  __________ __________ __________ __________

  10,029,999 57,750,001 - 57,750,001

- -
- -

  - -  __________ __________ __________ __________

10,029,999 10,029,999 -
  =========== =========== =========== ===========

Subsidiary company

16,966,293
(966,293)

  16,000,000
-  __________ __________

16,000,000
    =========== ===========

16,000,000
     =========== ===========

NOTES TO THE FINANCIAL STATEMENTS
31 DECEMBER 2005 (continued)
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NOTES TO THE FINANCIAL STATEMENTS
31 DECEMBER 2005 (continued)

6. GOODWILL ON CONSOLIDATION

  GROUP
    2005 2004
    RM RM

At Cost

128,029,993
    ============ ============

7. TRADE AND OTHER RECEIVABLES

    GROUP COMPANY
  2005 2004 2005 2004
  RM RM RM RM

8,535,530 -
13,521,080 1,980,223  __________ __________ __________ __________

  22,056,610 1,980,223
  =========== =========== =========== ===========

    GROUP COMPANY
  2005 2004 2005 2004
  RM RM RM RM

7,296,505 -
210,122 178,540 -

2,548,800 -
202,106 202,106

1,331,843 1,331,843
Others 1,931,704 2,000,177 446,274 112,911  __________ __________ __________ __________

13,521,080 1,980,223
  =========== =========== =========== ===========

8. CASH AND CASH EQUIVALENTS
    GROUP COMPANY
  2005 2004 2005 2004
  RM RM RM RM

24,554,482 12,796,459 792,207

79,900,000 36,000,000 250,000

32,060,000 7,500,000 50,000,000  __________ __________ __________ __________
  136,514,482 122,182,940 56,296,459 51,042,207
  =========== =========== =========== ===========
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NOTES TO THE FINANCIAL STATEMENTS
31 DECEMBER 2005 (continued)

9. TRADE AND OTHER PAYABLES

    GROUP COMPANY
  2005 2004 2005 2004
  RM RM RM RM

5,639,407 -

20,420,222 1,560,205 787,785  __________ __________ __________ __________

26,059,629 1,560,205 787,785

71,520,025 -  __________ __________ __________ __________

  97,579,654 92,270,459 1,560,205 787,785
  =========== =========== =========== ===========

  2005 2004
  RM RM

18,155,818
71,520,025  __________ __________

  89,675,843
  =========== ===========

10. LBT SERIAL BONDS (SECURED)
    GROUP
  2005 2004
  RM RM

31,844,182

92,485,738
41,799,820

  134,285,558  __________ __________

  166,129,740 200,572,408
  =========== ===========
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10. LBT SERIAL BONDS (SECURED) (CONT’D)

11. SHARE CAPITAL
  GROUP/COMPANY

   2005 2004
Authorised RM RM

470,000,000 470,000,000

30,000,000   ____________ ____________
500,000,000 500,000,000   ____________ ____________   ____________ ____________

Issued and fully paid

268,851,692
-

9,017,994

22,936,231   ____________ ____________
  300,805,917

1,037,070 1,057,070

(1,037,070)   ____________ ____________
   -   ____________ ____________

300,805,917   ____________ ____________   ____________ ____________

NOTES TO THE FINANCIAL STATEMENTS
31 DECEMBER 2005 (continued)
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11. SHARE CAPITAL (CONT’D)

12. ICULS

GROUP/COMPANY

Equity Liability
Component Component Total

RM RM RM

_______________ _______________ _______________

============= ============= =============

13. CAPITAL REDEMPTION RESERVE

14. MINORITY INTERESTS

NOTES TO THE FINANCIAL STATEMENTS
31 DECEMBER 2005 (continued)
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15. PREFERENCE SHARE CAPITAL 

     GROUP
   2005 2004
   RM RM
 Authorised

1,000,000 1,000,000
1,000,000 1,000,000   ______________ ______________

   2,000,000 2,000,000   ============ ============

Issued and fully paid

11,043
(11,043)   ______________ ______________

-

40,000 40,000   ______________ ______________

40,000   ============ ============

16. PREFERENCE SHARE CAPITAL PREMIUM ACCOUNT

     GROUP
   2005 2004
   RM RM

1,093,257
(1,093,257)   ______________ ______________

   -

3,960,000
   ______________ ______________

3,960,000
   ============ ============

NOTES TO THE FINANCIAL STATEMENTS
31 DECEMBER 2005 (continued)
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17. DEFERRED TAXATION

    GROUP
  2005 2004

RM RM

 Deferred tax liabilities

28,778,193

7,582,293  ___________ ___________

36,360,486
  ============ ============

    COMPANY
  2005 2004

RM RM

22,000

(24,000)

(124,000)  __________ __________

     (126,000)
  =========== ===========

18. REVENUE

    GROUP COMPANY
  2005 2004 2005 2004

RM RM RM RM

- 10,677,035 8,148,070

- 898,810 - 898,810

- - 2,194,000

82,697,740 82,525,072 -

6,076,712 -  __________ __________ __________ __________

  88,774,452 89,940,555 10,677,035 11,240,880
  =========== =========== =========== ===========

NOTES TO THE FINANCIAL STATEMENTS
31 DECEMBER 2005 (continued)
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19. OPERATING PROFIT

    GROUP COMPANY
  2005 2004 2005 2004

RM RM RM RM

43,400 37,000 18,000 18,000

2,500 5,500 -

4,393,391 4,400,258 97,110 48,276

900,000 223,333 820,000 223,333

21,500 -

(32,253) 112,000 -

(4,452) 30,920 -

4,851,500 4,867,800 -
=========== =========== =========== ===========

- 147,471 - 147,471
=========== =========== =========== ===========

20. FINANCING COSTS

    GROUP COMPANY
  2005 2004 2005 2004

RM RM RM RM

20,270,762 22,516,240 -

484,229 322,361 484,229 322,361

288,000 288,000 -

39,755 79,510 -  _____________ _____________ _____________ _____________

21,082,746 23,206,111 484,229 322,361
=========== =========== =========== ===========

NOTES TO THE FINANCIAL STATEMENTS
31 DECEMBER 2005 (continued)
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21. TAX EXPENSE

 (a) Components of tax expense

    GROUP COMPANY
  2005 2004 2005 2004

RM RM RM RM

1,118,327 3,217,400 3,427,379 4,886,166

7,582,293 9,515,399 -

1,982,655 3,073,099 -  _____________ _____________ _____________ _____________
10,683,275 15,805,898 3,427,379 4,886,166

43,206 36,215  _____________ _____________ _____________ _____________
10,726,481 15,778,613 3,463,594 4,886,166

=========== =========== =========== ===========

 (b) Reconciliation of effective tax expense

43,700,405 41,907,836 10,123,717 10,556,100  _____________ _____________ _____________ _____________

11,904,000 11,734,194 2,834,700 2,955,708

1,167,400 2,096,650 591,400 163,225

(80,000) -

- -

- 2,380,000 - 2,380,000

(2,308,125) 1,279 1,553  _____________ _____________ _____________ _____________
10,683,275 15,805,898 3,427,379 4,886,166

43,206 36,215  _____________ _____________ _____________ _____________
10,726,481 15,778,613 3,463,594 4,886,166

=========== =========== =========== ===========

NOTES TO THE FINANCIAL STATEMENTS
31 DECEMBER 2005 (continued)
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22. EARNINGS PER ORDINARY SHARE - GROUP

 Basic earnings per ordinary share

 Weighted average number of ordinary shares
    GROUP
   2005 2004

268,851,692 262,561,090

15,049,632 4,107,859  ______________ ______________
283,901,324 266,668,949

   ============ ============

 Diluted earnings per ordinary share

GROUP 
2004
RM

______________

   ============

Weighted average number of ordinary shares (diluted)

GROUP 
2004

______________

   ============

NOTES TO THE FINANCIAL STATEMENTS
31 DECEMBER 2005 (continued)
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23. EMPLOYEE INFORMATION
    GROUP COMPANY
  2005 2004 2005 2004

RM RM RM RM

1,066,387 247,958 964,887 247,958
========== ========== ========== ==========

14 11 11 8
========== ========== ========== ==========

24. INTER COMPANY AND RELATED PARTY TRANSACTIONS

    COMPANY
2005 2004

Subsidiary companies RM RM

940,700 6,210,000

5,292,000 5,905,000

1,209,600 936,000

1,185,865 1,219,730

280,000

180,000
========== ==========

NOTES TO THE FINANCIAL STATEMENTS
31 DECEMBER 2005 (continued)
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NOTES TO THE FINANCIAL STATEMENTS
31 DECEMBER 2005 (continued)

24. INTER COMPANY AND RELATED PARTY TRANSACTIONS (CONT’D)

    GROUP COMPANY
  2005 2004 2005 2004

RM RM RM RM

- 140,217,660 139,565,660

- 1,209,600 936,000

- 1,332,000 1,219,730
========== ========== ========== ==========

202,106 52,106 202,106 52,106

- 940,700 6,210,000
========== ========== ========== ==========

(163,153) (163,153)

82,800 82,800
========== ========== ========== ==========
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24. INTER COMPANY AND RELATED PARTY TRANSACTIONS (CONT’D)

    GROUP COMPANY

  2005 2004 2005 2004

RM RM RM RM

- -

(300,000) (300,000)

82,800 82,800

600,000 600,000 600,000 600,000

(21,602,754) -

6,076,712 6,516,673 -

- 898,810 - 898,810
  =========== =========== =========== ===========

25. SEGMENTAL INFORMATION - GROUP

Business segments

Geographical segments

NOTES TO THE FINANCIAL STATEMENTS
31 DECEMBER 2005 (continued)
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25. SEGMENTAL INFORMATION - GROUP (CONT’D)

Port Marine Investment Industrial
2005 Operations Services Holding Property Others Eliminations Consolidated

RM RM RM RM RM  RM RM
Business segments

_________ _________ _________ _________ _________ _________ _________

Total gross revenue

_________ _________ _________ _________ _________ _________ _________

Total revenue _________ _________ _________ _________ _________ _________ _________

Segment result _________ _________ _________ _________ _________ _________ _________

_________

_________
  27,625,723

==========

NOTES TO THE FINANCIAL STATEMENTS
31 DECEMBER 2005 (continued)
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25. SEGMENTAL INFORMATION - GROUP (CONT’D)

Port Marine Investment Industrial
2004 Operations Services Holding Property Eliminations Consolidated

RM RM RM RM RM RM
Business segments

___________ ___________ ___________ ___________ ___________ ___________

Total gross revenue 

___________ ___________ ___________ ___________ ___________ ___________

Total revenue ___________ ___________ ___________ ___________ ___________ ___________

Segment result ___________ ___________ ___________ ___________ ___________ ___________

___________

___________
23,425,348______________________

NOTES TO THE FINANCIAL STATEMENTS
31 DECEMBER 2005 (continued)
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25. SEGMENTAL INFORMATION - GROUP (CONT’D)

Port Marine Investment Industrial
2005 Operations Services Holding Property Others Eliminations Consolidated

RM RM RM RM RM RM RM
Business segments
Segment assets

13,911,240___________ _________ _________ _________ _________ _________ __________

Total assets ___________ _________ _________ _________ _________ _________ __________

Total liabilities ___________ _________ _________ _________ _________ _________ __________

____________________

Port Marine Investment Industrial
2004 Operations Services Holding Property Eliminations Consolidated

RM RM RM RM RM RM
Business segments
Segment assets

___________ _________ _________ _________ _________ __________

Total assets ___________ _________ _________ _________ _________ __________

Total liabilities ___________ _________ _________ _________ _________ __________

____________________

NOTES TO THE FINANCIAL STATEMENTS
31 DECEMBER 2005 (continued)
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26. CONTINGENT LIABILITIES AND CONTINGENT ASSETS

27. FINANCIAL INSTRUMENTS

Financial risk management objectives and policies

Credit risk

Interest rate risk

NOTES TO THE FINANCIAL STATEMENTS
31 DECEMBER 2005 (continued)
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27. FINANCIAL INSTRUMENTS (CONT’D)

 Effective interest rates analysis

  2005
  Effective  
  interest  Within 1 - 5 After
  rate Total 1 year years 5 years

  % RM RM RM RM
 GROUP

 Financial assets

 Financial liabilities

  
  2004
 GROUP

 Financial assets

 Financial liabilities

  
  2005
 COMPANY

 Financial assets

  2004
 COMPANY

 Financial assets

 Financial liabilities

NOTES TO THE FINANCIAL STATEMENTS
31 DECEMBER 2005 (continued)
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27. FINANCIAL INSTRUMENTS (CONT’D)

 Fair values

 GROUP 2005 2004
  Carrying Fair Carrying Fair
  Amount Value Amount Value

  RM RM RM RM

 Financial assets

  =========== =========== =========== ===========
 Financial liabilities

  __________ __________ __________ __________

  =========== =========== =========== ===========

 COMPANY

 Financial assets

  __________ __________ __________ __________

  =========== =========== =========== ===========

 Financial liabilities

  =========== =========== =========== ===========

NOTES TO THE FINANCIAL STATEMENTS
31 DECEMBER 2005 (continued)
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NOTES TO THE FINANCIAL STATEMENTS
31 DECEMBER 2005 (continued)
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28. CAPITAL COMMITMENT

  GROUP

    2005 2004
    RM RM

Plant and equipment

- 360,000
    ============ ============

29. SIGNIFICANT EVENTS DURING THE FINANCIAL YEAR

30. COMPARATIVE FIGURES

 As previously
As restated stated

2004 2004
GROUP RM RM
Note 2.1 – Land and buildings

At Cost

Accumulated Depreciation

   ============ ============

31. AUTHORISATION FOR ISSUE

NOTES TO THE FINANCIAL STATEMENTS
31 DECEMBER 2005 (continued)
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   Land area / Tenure /  
  Date of  (built-up area) (Age of  Net book value
No. Lot No./Location Description Acquisition (sq. metres) building) RM 

169,749,495

  

PROPERTIES OWNED BY THE GROUP
AS AT 31 DECEMBER 2005

Notes:
(1) No revaluation was done on the abovementioned properties.
(2) Property No. 2 is currently not being utilised for any purpose and property no. 1 is being utilised for bulk terminal 

activities.
(3) The Company had entered into a Sale and Purchase Agreement with Taiace Engineering Sdn Bhd for disposal of Property 

No. 3. The sale transaction was completed on 20 February 2006.
(4) List excludes industrial properties on which are located the port facilities of the Lumut Maritime Terminal owned by 

LMTSB, an associate company set out below:

Approximate 
 Description of Land Area Tenure /
No. Title/Mukim Description (acres) (Age of building)
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____________________________________________________________________________________________________

 No. Relating to:- For  Against

____________________________________________

FORM OF PROXY

Notes
1. A proxy may but does not need to be a member of the Company and Section 149(1)(b) of the Companies Act, 1965 (“the Act”) shall not apply.

3. A member shall be entitled to appoint more than one proxy to attend and vote at the same meeting. The provisions of Section 149(1)(c) of the Act shall not 
apply to the Company.

each proxy. 
5. If the appointor is a corporation, this form must be executed under its common seal or under the hand of its attorney.
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